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AHHOTauns. CTaTbs NOCBSALLEHa akTyallbHbIM NpobnemMam peryampoBaHus 1 LIeHOObpa3oBa-
HMS B poccumckom TIK B yCNOBKAX HapacTaHWA HeonpeaeneHHOCTN Ha MMPOBOM He(DTAHOM
PbIHKe. B ycnoBusax ycuneHus npoLeccoB aernobanusaunm n dparMeHTaumm MMpoBoro ToBap-
HO-CbIPbEBOI0 PbiHKa, Neped Poccuen CToST KkoYeBble 3a4adn GOPMUMPOBaHUA HaLMOHaNbHOWM
TPenanHroBown cTpaTermm, npeanonararoLlen cosgaHme POCCUNCKMX LEHOBBIX MHAMKATOPOB
(6eHYMapKoB), KOTOPble NO3BONAT He TONbKO NPoAaBaTb POCCUMNCKME HeDTb M HePTenpoayK-
Tbl HAa SKCMOPT MO PbIHOYHbBIM LIEHAM, HO 1 COanaHCMpoBaTb BHYTPEHHMI 1 BHELLHWUIA KOHTYPbI
POCCUMMNCKOro TOMIMBHOIO PbIHKA.

KntoyeBbie crioBa: pparmeHTaLms v 4er106anm3anmns MMpoBOro PbiHKa HeQTH, CPOYHBIN PbIHOK, POC-
CUVICKOE LIeHOBOE areHTCTBO, TOBapPHbIE GUPXKK, CIIOTOBbIE Xabbl, LIEHOBbIE MHAMKATOPbI (6EHYMAaPKH),
equHasi aHepreTnyeckas bupxxa, Mogesb POCCUICKOro HeQTeTpenanHra, (QopMUPOBaHME POCCHICKOM
HaLMOHaIbHOM CUCTEMBI OLJEHKM POCCUICKMX HE(DTM 1 HEDTENPOAYKTOB.

Abstract. The article is devoted to current problems of regulation and pricing in the Russian fuel
and energy complex in conditions of increasing uncertainty in the global oil market. In the context
of the intensification of deglobalization processes and fragmentation of the global commodity
market, Russia faces key tasks in forming a national oil trading strategy, which involves the
creation of Russian price indicators (benchmarks) that will allow not only to sell Russian oil and
oil products for export at market prices, but also to balance the internal and external contours
of the Russian fuel market.

Keywords: fragmentation and deglobalization of the world oil market, futures market, Russian pricing
agency, commodity exchanges, spot hubs, price indicators (benchmarks), unified energy exchange,
Russian oil trading model, formation of the Russian national system for assessing Russian oil and
oil products.

HedbTerasosble Aoxofbl Poccun, No cBoei
MHMUMATMBE 3anycTUAM npoLecc pacnaga
ll MUPOBOW CUCTEMbI PETYNIMPOBAHNS U LIEHO-
06pa3oBaHns Ha HedTb M HedTeNnpPoaYKTbI
(HWH), npegnonaratollei Hannune eauHbIX
LIeHOBbIX MHAMKATOPOB (6eHYMapKOB), 1UC-
NoJSib3yeMblX BCEMU yYaCTHUKAMM MUPOBO-
ro pblHKa HedTW. 3Ta rnobanbHasa cuctTema
LieHOO6pa30BaHUs CIOXUIach B cepefyniHe
1980-x rr. B pesynbTaTe NPoLECCOB «KOMMO-
ANTU3aLUW» U «bUHAHCHMANU3aLM» MUPOBO-
rO TOBAPHO-CbIPbEBOrO PbIHKA.
MpoBOKaUMOHHbIe AeiCTBUS 3anafHbIX
CTPaH, KOTOpble MOXHO HasBaTb «BbICTpe-
NIOM B HOTY», BbIHYAWAN 1 OCTaNbHbIX BeAy-
LLIMX YYACTHMKOB MUPOBOMO SHEPreTUYeCKoro
PbIHKA MCKaTb MyTW NPEOAOseHNs LIEHOBOM
HeonpeaeneHHOCTN U TYpOYNeHTHOCTH,
1 MPOBOAUTb HE3ABUCUMYHO SHEPreTUYECKYHO
NOINTUKY C YYETOM HaLMOHAsbHbIX NHTEpe-

IToka He JOCTUTHYTHI
KOHKpPETHbIe Pe3y/IbTaThl,
no3BoJisiiomue Poccun
BBICTPOUTH HE3aBUCUMYIO
OT 3amnaJgHbIX IIeHOBBIX
areHTCTB CUCTEeMY
IIeHOOOpa30BaHMA

CeroaHs O4eBWAHO, YTO LUMPOKOMACLLUTa0-
Hble CaHKLMKM NpoTMB poccuickoro TIK, 3a-
nyuleHHble CLUA n cTtpaHammn EC B 2022 T,
He CTOSIbKO HaHecnun yulep6b poCCUINCKON
SKOHOMMKE, @ CKOJIbKO MPUBENU K HEYynpaB-
NI9EMOMY LEHOBOMY XaoOCy Ha MUPOBOM
PbIHKE aHeproHocuTenen. 3anagHble cTpa-
Hbl BO rnaBe ¢ CLUA, B CTpeMAEHUN CHU3NUTb

COB. B peaynbTaTe LieHOBOW Typ6yNneHTHOCTH
cthopmMmpoBasncs Henpo3padHblil «cepblit
PbIHOK», YTO ellle 60Mblle YyCUINAO LEHO-
BYIO HEMpPeACKasyeMOCTb U HaNPSAXKEHHOCTb
Ha MMPOBOM HedTAHOM cekTope. JTOT «Lie-
HOBOW XaoC» 06beANHNN CTPaHbl C pasHbl-
MW 3HEPreTUYECKMMU 1 reonOIUTUYECKUMU
B3rnagamu, Takme kak Poccusa, Kntan, VH-
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