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AHHOTaums. PaccMaTpmBatoTCs OCOBEHHOCTM MHTErpanbHON MOAENN CTPYKTYPbl MHBECTULMI
B HedTe06bIBatOLLYH MPOMbILLIEHHOCTb, COCTOSILLEN M3 B3aMMHO KOPPEeMpOBaHHbIX 6/10KOB,
rae «rnaBHbIM» ABeTCS 6/10K, ONUChIBAOLLIMI pacnpefeneHe KannuTanoBioXKeHWIN, OCYLLECT-
BNIEHHbIX C MHBECTMLMOHHbBIMM TaraMu, Kaxkabli U3 KOTOPbIX MEET onpeaesnieHHYHo CTPYKTYPY
N CTPYKTYPHYH NPOAOIKNTENBHOCTb. C MO3MLMIA 9KOHOMWKO-MaTeMaTUYeCKOro aHanmnaa
OMMCaHO MHTerpanbHoe AP0, AEMOHCTPUPYHOLLIEE BO3MOXHOCTM YNPaBieHust CNEKTPOM NH-
TerpanbHOro MHBECTULMOHHOIO YpaBHEHWS Ast pelleHnst npobreMbl NOCNeACTBMIN ANCKOHTA
B HepTe40ObIBaOLLEN NPOMbILLAEHHOCTM.

KnroyeBbie c/i0Ba: MHBECTULIMOHHAS (YHKLIMS, KBA3UNEPUOANYECKOE MHBECTULIMOHHOE S4p0 Opes-
rosibMa, CreKTp MHTerpaabHOro ypaBHeHWS, KpaeBasl 3agaqa 4nsa anpoepeHLmansHoro ypaBHeH!s.

Abstract. The features of the integral model of the structure of investments in the oil industry,
consisting of mutually correlated blocks, where the «main» block is a block describing the
distribution of investments made with investment lags, each of which has a certain structure
and structural duration, are considered. From the standpoint of economic and mathematical
analysis, an integral core is described, demonstrating the possibilities of controlling the spectrum
of the integral investment equation to solve the problem of the consequences of a discount in
the oil industry.

Keywords: investment function, quasi-periodic Fredholm investment kernel, spectrum of the integral
equation, boundary value problem for differential equation.

3apaya onpeaeneHns HeCMeLLEeHHbIX U Ha-

JEXHbIX OLEHOK BENNYMHbI KanuTanbHbIX

BIOXEHWIN, rapaHTUPYHOLLMX MPOrHOSHbIN

NPUPOCT (a TakXKe «MPUPOCTa MPUPOCT»), A0-
Obl4 OAHOM TOHHbI CbIpO HedTK, aHaNUTK-
YeCcKM He pellieHa. Kak npaBuio, Ans TeKyLImx
pacyYeToOB NUCMOMb3YHOTCS CTaTUCTMYECKMe
JaHHble 0 MOJHbIX M MPSAMbIX 3aTpaTax, KoTo-
pble, OAHAKO, ABAAOTCS NPUOINKEHHbBIMW.
B cnydae HeyCTOMYMBBIX CUCTEM MHTErpanb-
HOro ynpaBneHus HedTeao6bIBatoWEeN Npo-
MbILLEHHOCTbH, KOTOPbIE BO3HMKAOT MO-
cneaHWe AeBATb MECSLIEB, OHM MOTYT NnpuBe-
CTU K HenpeacKasyeMblM aHOMasbHbIM ANC-
nNponopunaM B ee OTAENbHbIX CEKTOPax
n cermeHTax. Ocobblin MHTepeC NpeacTaBns-
eT GaKkTOpHbIN aHannM3 AMHaMUKK MOMHbIX
3aTpaT Ha Ao6blvy HedTH Mo pAdy net (kBap-
TanoB, MecsILIEB): 3HaHWE AUHAMUKM QYHKLMN
3aTpaT No3BoNseT ¢ 60MblLeN JOBEPUTENBHON
BEPOSAITHOCTBIO CYANTb O TEHAEHUMSAX 1 Nep-

3azaua ornpegeneHus
HeCMeIlleHHbIX

¥ HaJJeKHBIX OII€HOK
o0beMa MHBECTUIINIA,
rapaHTUPYIOIIMX
IIPOTHO3HBIN IIPUPOCT
moobrum HeTH,
aHAIUTUYECKU

He pelleHa

OfHa 13 KIHoYeBbIX NPOBEM, Nepuoamn-
YecKu BO3HMKaKOLWMX B HedTeao6bIBatoLLEN
N HedTenepepabaTblBatoLLEN NPOMbILLINAEH-
HOCTMU, 3aK/touaeTcs B HEOOXOAMMOCTU
onpefennTb NepcrneKkTUBHbIA 06 beM MHBE-
CTULMIA B HEDTAHYHO MPOMbILLIEHHOCTb Kak
HenpepbIBHYHO GYHKLMIO BPEMEHW C YYETOM
Bapuauny 3aHATbIX B HEMTAHOV MPOMbILLISIEH-
HOCTV TPYZOBbIX PECYPCOB M BEPOSTHOCTHOrO
JIMCKOHTa MpK pacyeTax 3a NOoCTyMnatoLLyHo
CbIpYto HEDTb.

cnekTMBax npoLecca Ao6blYmn Cbipoi HedTH,
MPOrHO3MPOBaTb 06bEM MHBECTULIMIA, MPUYEM
B TakOM LIeHOBOM KOpUA0PE, KOTOPbIN Bbl
He NpeBpaLllan npouecc GUHaHCUPOBaHMS
NpOYMX OTpacnen sKOHOMUKK PErnOHa B He-
npUeMNEMbIN ANA HUX OCTaTOYHbIN, XBOCTO-
BOW PUHAHCOBBIN «3LEN0oH». CTaTUCTUYeCKne
JaHHble, NOMyYeHHble Ha OCHOBE PacyYeToB
N0 MOAENN MeX0oTpacneBoro 6anaHca, Becb-
Ma YySI3BMMOW 13-3a HEJOCTAaTOYHOro BHUMa-
HKA, KOTOPOEe MeXoTpacieBas MoAeNb Npw-
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